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NEVADA ASSOCIATION OF REALTORS®  

Investment Subcommittee – Final Minutes

March 18, 2011 Conference Calls
9:00 – 9:30
NVAR Mission Statement:  The Nevada Association of REALTORS® strives to enhance the success of our members while protecting private property rights and advocating for our members’ interests
 ROLL CALL

	Members Present
Banner, Gary

Johnson, Blane
Kelley, Patty - Chair

Lamonte, Bob

Young, Mike


Members Absent-Excused

Members Absent-Un Excused


	NVAR Staff  Present

Blankenburg, Becky - CFO
Wigton, Rob, CEO
Guests

Schofield, Bernie – Smith Barney



CALL TO ORDER:

The March 18, 2011 Investment Subcommittee conference call was called to order at 9:00 by NVAR 2011 Treasurer, Patty Kelley. There was only one conference call with Smith Barney to discuss changing of asset categories as recommended by our Investment advisor, Bernie Schofield at the February meeting.  
MINUTES:

Motion: The draft February 18, 2011 minutes were approved as written.
INVESTMENTS: 

Smith Barney:  Mr. Schofield gave an overview of the NVAR Portfolio.  NVAR’s defensive stance has generated a little bit of underperformance but the conservative approach is still best. Bernie discussed the fact that fund manager, Allegiance, is undergoing the process of new ownership. This causes too many fluctuations within this portion of the portfolio.  Bernie provided detailed information about a new recommended manager called McDonnell.  McDonnell has more flexibility than both Allegiance and Madison and can move freely into corporate fixed income.  A Motion was made to move 100% of Allegiance and move approximately 1/3 from Madison into the new fund manager, McDonnell.  Motion seconded. Motion Approved.
Respectfully submitted,

Patty Kelley, NVAR 2011 Treasurer

Rob Wigton, CEO
Becky Blankenburg, Finance, Staff Liaison

